
COPPERFIELD HOMEOWNERS ASSOCIATION​
BOARD POLICY: DONATED AND SPONSORSHIP FUNDS 
​
Adopted unanimously by the Board of Directors on September 14, 2026 
 
1. Tracking and Intended Use 
​
Funds donated or sponsored to the Association for a specific event, program, charitable 
purpose, or community improvement shall be separately tracked and used for their intended 
purpose. 
 
2. Remaining Funds 
​
Any remaining funds shall carry forward for that purpose unless the Board formally approves an 
alternative use consistent with any conditions attached to the funds. Such funds shall not be 
reallocated to general operating expenses without Board approval. 
 
3. Commitments and Records 
​
Any commitments regarding the intended use of donated or sponsorship funds shall be 
approved by the Board and documented in the Association’s records. 
 


